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SUBJECT: EXIMBANK FINANCING FOR CORPORACION AZUCARERA LA 
VICTORIA 

1. EXIMBANK AUTHORIZED A DOLS 19,080,000 CREDIT TO CORPORACION 
AZUCARERA LA VICTORIA (VICTORIA) TO FINANCE 45 PERCENT OF THE 
DOLS 42,400,000 US COSTS OF GOODS AND SERVICES REQUIRED FOR THE 
CONSTRUCTION AND OPERATION OF THE ALANJE SUGAR MILL. 

2. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT OF 
10 PERCENT OR DOLS 4,240,000 OF THE COSTS. THE BALANCE OF 45 
PERCENT WILL BE EXTENDED BY COMMERCIAL BANKS WITH 30 PERCENT 
OR DOLS 12,720,000 GUARANTEED BY EXIMBANK AND THE OTHER 

15 PERCENT OR DOLS 6,360,000 WITHOUT EXIMBANK'S GUARANTEE. 
REPAYMENT TO BE MADE SEMIANNUALLY OVER A PERIOD OF 7-1/2 YEARS 
COMMENCING MARCH 10, 1978. THE PROPOSED US COSTS FINANCING WILL 
HAVE THE GUARANTEE OF THE REPUBLIC OF PANAMA. 
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3. REQUEST EMBASSY ADVISE VICTORIA OF THIS ACTION, WHICH 
WILL BE DETAILED IN A LETTER TO THE BORROWER. 

4. OTHER THAN DISCUSSION WITH BORROWER, REQUEST ABOVE INFORMATION 
BE WITHHELD. INGERSOLL 
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